0 BRIEN

FlﬂP‘iHTlllJ

Is Ac-r:eiemr.ed Deprecia.linn Back to Spur Real Estate Investment ?

[n the 1980, aecelerated depreciation was a popular tool for real estate developers o amass lorge porifo-
s of ||||||-:5|i1|;._1..- withou |'|.'|1.1||E f5] Ry ancoane taxes for externded |1urim|.=: of tome
admimstration, depreciation schedules as short as 10 years for industrial and effice properies were the
Orver the last five years, the IRS code has quietly
miroduced ~a-.:-1r||:I'I||r|t. called Cost Hap I :IL'|'-1-L|.|.1I|-.:-1|
vour mvestment. or owneruser real estate, allows bulding comners o have an engi-
necrng siudy done o then segregate the more depreciable components of the real
Oifice butldings, special purpose
II'h]IJ'\-hIaI‘l |a||.||1|IL"i |1III| I.!I" 'I\".l'lllll'lj:L"‘ (=4 1] I'll'_rll.'lll [IIL TRkl l.'\.l'llll.' t.l.'l'!LrIl\_ l.'\.alll\.'llllll‘ilL
properiies will nonmally benetit the least. Components like HVAL, carpet, drop cedl-
s and plumbing fxiures can be extracted from the everall value and depreciated in
gight years of less, Inexireme cases these iems may compriss over 304 of the value
of the ||l.|1|-:5|i1|11, he CIEIETIg, sty sl usmally cost Froem $10=15 000 bt can be
expensed, and the povback = tremendous. 17 vou have not already begun depreciat-
i vouir bunlding this way, vou can start thas vear retroactivaly Cosl Sep Deprecia-
tion should de a lot 1o spur the pace of development and purchases of investment,
Ilrfll\_L |1III| ﬂl\."\lh IIIIII 3I1I11,.'\- 1m _'.'.II": .|ru| |I‘II.' s -I.I'!L.I.-\.]
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Tha= new method of expemEIng

Alicia Whitmey Joins OCP
P waleomes Al Whilney 10
the team as -cll.'.-'..-"'l.'llll'llll:ll_l IMAnEEer.
With her extensive background in
finamee and accounting, including
previeus employvment at Rapa-
Murray CPA. Aleis 12 a sirong
asset 1o both the brokerage and
property managnient teams

Broker of the Year
Dwlan Connelly, a recent graduate of Thass-
Aumherst’s [senberg School of Monagement,
joimed CF Brien Cominercial Properties in the
Summer ol 2006 and quack by propelled himsell o
ihe top perfermes for the vear ending Decembs
2000 [n pckdihon to completing 15 lease pgree-
menis, Dylan’s notable transactions include
® Sple of jont venture interest m 311 acre
Westrmmster Business Park for $2. 50
& Spleof 32 acres of indusrial land omn

Hﬂpkint[m TL"I.:I'I'I'I:IIII'I LY FJ.!']{ Enur;{r
in 2007 -- Now lﬁﬂ Yo Leased

(¥ Hnen Commercial Properties hos completed ten new leases m the
Hopkinton Technology Park during the last vear for overs 100000 square
foet of space. The 230,000 square foot park 1s mow 100% cocupied o=
conpaed 1o the anea™s average vacaney rate of [4% O Brien Commercial
Properties recently implemented o rebranding and repositoming of the
properly including a Pull-scale advertising, promoetion and dineet
”"'"l""'[i“t" cimpsngn LY .-".I::r|| 1, 2HIE OY Bren
Conumercial Propertics will hove one 5 000 s quare
fool bav avalable for lease for new lenanis

Codman Hill Boad in Bosboro for 5104
* Sale of 468 Great Read office haldimg
for 2075 (KK
Pvlan foeuses on large indusinal soles ond leases mothe Booke 2
corridor and currently has numerous other propertics under contract
to sell in the Fist quarter of 2008, Dxvlon wos recently promoted 1o
Seqior Adaociate. “Itisa |1I-..|~um. o herve Dylan om our team. He is an
cwstonding individual, very focused in his work habits and extremely
profiessional in his dutkes”, sayvs Eric O Brien, President, (9 Brien
Commercial Properiies

wishimg to jean the current and upcoming players
i r-.-'1|.'11-:'- 'l'ﬁl.]_-.\,“ '\-iIJ\'_'I‘I il I (AL | Hllllllt.'h."h'. II'IIL' .
Helfor 175A, Patney Bowes, Califomia Closets,
N ek Halems |||'-.|I1-:'-j:|,Lr| Lapuon il .|1|-.|.r||.|1|1.
more. The park is.a center for high tech, biologics,
iI1II\.|. |'|II."\-|"|1t.1I|II"i I.'i'\ll1l'|'HIIIIL"i I\.I.l\. 'illll'lj'.l, Lis l\."\-ldllll'\-'ll
managing branches and satellite offices, and 1=
lecated on South Street in Hopkanton adjacent o
the world headaguarters For EMC, Barmy Comnitrols
amel mazar by {:.:|i'|'-\.'| Life Sciences
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Is Local Commercial Lending Still Alive?

With all the talk about the recent tronbles i the financial markets, one might wonder how thess 1ssoes are affecting the local
banking instiiutions.  In making the companson bebwesn the national and lecal credits markets, especially m regaid 1o
commercinl lending, ot 15 importont to note that moony of the curment problems are nelated Lo the sub-prime loans that were being
ofiginated over the past couple of yvears, The extent to which a fiansial institetion g cusrendly in trouble can most directly
b t1ed o the level of participation ¢ach has had in this segment of the lending industry, 5o while the
fimancial markets at large are probably facing therr nggest challenges sanee September 11, 2000, “the
sub-prume has had no umpact on o Community -Based Bank™s abality to lend money.)” according 1o Bart
M|L1'|1|'|'. of Avidha Bank in Hudson,  Besause Avidia was “not invelved im the nostraditional loan
produets imked 1o the sub-prime enisis, .. dimadibienal eommereial loan funding sourges remain as solid
asrock,” Inasmall sample of Avidia’s twital bean activity that s enther pending or has closed within the
past ®hdays, the bank has placed $19.7 million in commercial real estate loans throughout the local area
ir||.'|||.-.|.ir|t' Hiusdsom, Wisrcester ".ﬁ.-'l:w.'l'l'-.n-:'-|1|_z||. |'h|x|::-.:-1-:'\-uj:|_|'|. "."Ilnl-.m_ ||q.:-'|'-|-.i1|1ur| Actior, Holliston and
Leomnster — in addinen to $4.5 malhion m busimess weom, fixed and Tmes for businesses in the betro®West
regiomn == according o mPormation provided by Dhek Schrader, one of Avidia’s cormmersial lenders. Soaf
you arg wondering how all the recemt events in the news maght effect vour ability o peeess capiial
Tocally. the ° 'I'-.:-1[|lr|| lie™ ways "-.l1|.|r'|'-'I|1. 1% that -:.urlununlh. ||.|1|'I-.- are '.l.|||1|||_z and able 1o o T [
commercial financing ™ TD Banknorth, Middlesex Savings and St Mary's Credit Union are also active
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Providing Comynercial & Industrial Real Extate Solutions in Eastern Massachusetis since 1998

AVAILABLE LISTINGS www.obriencommercial.com
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